


7DEOH RI &RQWHQWYV

+RZ WR 8VH 7KLV ORQWK /6$7 6WXG\ 30DQ
| &DQ <RX 6WXG\ IRU WKH /6$7 LQ ORQWKV"
| (VWHQWLDO ODWHULDOV
| $SEEUHYLDWLRQV 8VHG LQ 7KLV 30DQ
| 6KRXOG . &RPSOHWH /6$7 :ULWLQJ $IWHU 0\ 7ZR ORQW
BWXG\ 30DQ"
7KH ORQWK /6$7 6WXG\ 30DQ

+RZ WR 8VH 7KLV ORQWK /6%7 6WXG\ 30

7KLV WZR PRQWK /6$7 VWXG\ VFKHG XOH UWLRMROWH I HD FRIPHPW W P W Q W

‘HYYH GHVLIJQHG LW VR WKDW \RX FDQ MXOWVRKH PWHWPXFPODPRG UHY
LOQWR WZR PRQWKYV

'LWK WKDW LYKULWQGPRQWK /687 VWXG\ SODQ DVVXPHV \RXfOO VSH
KRXUV D GD\ GD\V D ZHHN RQ SUK&NUAOAWIORQRW RQO\ KHOS \RX F
DOO WKH PDWHULDOV \RXTO0O0O QHHGEXR LMH 6 IROVYWRWKHHOS GRX E XL
\RXU VWDPLQD

, ], \RXYUH EDODQFLQJ ZRUN DQG |DRIL®\VRIEFOQ MWDRVLERFIVSUHD WKLV V
PRQWK /6$7 VWXG\ VFKHGXOH FDQ VWLPDQZRIUWLGRUWRKX WRVNV IRU
GD\ RYHU GD\V WKRXJK WKDW ZR®IWHIDLFFKI ZARMND GD\

, ] WKDW VWLOO UHTXLUHV PRUH WLPH PEPMLWRHQWHMKIDI&E WRERZH
WKDWYV RND\ ,I \RX FDQ ZHYG VXJIXVUWO6EGBHWFKHKWWEX®DLWH \RR WKDW



KDYH ORQJHU WR SUHSDUH IRU WK HORDBK UHR ® AR K IRFDQ W K
SODQ

&DQ <RX 6WXG\ IRU WKH /6$7 LQ ORQWKV"

<RX PD\ EH ZRQGHULQJ LV PRQWKV H®QRKUKMHP/H VR MMWHX G
DQVZHU LV WKDW LW GHSHQGV RQ ZKHBK Y®QWUWMRDBIE IZK MWUHUPV R
\RXU VFRUHYV

,Q JHQHUDO ZH UHFRPPHWGOKDNRQWKY WR VWXG\ VR D WZR PRQW
VWXG\ SODQ SXWV \RX RQ DQ DEEUHR XDGRH W FKBIGK BB RXJIK WLPH
IXOO\ GHGLFDWH \RXUVHOI WR VW XEGW ZHRXNU\WXH DHIWMHL WR
FRQVLGHU VLJQLQJ XS IRU D ODWHU/®%7P LLQ LSRWYDRWORQ Rl WKH

7KDW EHLQJ VDLG ZH NQRZ OLIH KDSSBOKRHN ZDRXW\RKDWRDQG VF
ZHYYH FUHDWHG WKH EHVW SRVVLEOHJAHWXWEKE QZRQ W RQKH®@ IV YRRX
PRQWKYV ZLWKRXW EXUQLQJ \RX RXW

7KH IROORZLQJ WZR PRQWK /6%$7 VWXG\RW BHW XWKIHZRROW R®® R \|
VWXG\LQJ 7KH PRQWK /687 VWXG\ SODQZIMHACH\GZRKW ZRWK D SOI
RI DWWDFN IRU HDFK VWXG\ GD\

. WKH QXPEHU RI GD\V \RX KDYH WR VDN®GW WDFHKPRHHNRW OHVV WK
+ WKDWYTV RND\ )RFXV RQ DFFRPSOLRXIKDNYBARUWWKDMWDZNMN LQ W
WLPH EORFNV \RX KDYH WR VWXG\ 70D NH QRWLFRIWRXW IRX\V WKR)>
<RXJ00 ZDQW WR VFKHGXOH WLPH RQKFRRXU LFKD 89 E00WWRQGER

$OWKRXIK \RXTOO EH GHGLFDWLQJ GBW WY RU WLKRH W RV Z&R$ P QW KV
PXVW JHWRXUV RI VOHHS HGXWLQUIWWLY WZR PRQWK /6%$7 VWXG\ V
VLQFH PHPRU\ HQFRGLQJ WDNHV SODFH LQ 5(0 VOHHS




, I \RXfUH D ODJRRVK SUHPLXP VWXGHQW UHPHPEHU WKDW \RX FDC

ZLWK TXHVWLRQV DQ\ WLPH 7KH\YfUH DOZD\V UHDG\ WR KHOS VR G
RXW

(VVHQWLDO 6WXG\ ODWHULDOV IRU WKH 7ZR
30DQ

6 XEVFULSWLIRIR MAMRKTY ROQOLQH /6%$7 SURJUDP

| ,Q DGGLWLRQ WR KXQGUHGV RI OHVVRQV DQG YLGHR
ODJRRVK /6$7 VXEVFULSWLRQ LQ/B®&PB\HYZIDIFFAHD\O/ WR
/6$7 3UHS 30RVOLEUDU\ RI RYHU RIILFLDO GLJLWDC
WHV WV

| ‘:HUHFRPPHQG \RX XVH ODJRRVK DQG /6%7 3UHS 30XV
\RXU SUDFWLFH DV WKH FRPSXWHU EDVHG IRUPDW Z|
PLPLF \RXU DFWXDO WHVW GD\ H[SHULHQFH ,I \RX DE
PRUH HFRQRPLFDO RSWLRQ IRU RIILFLDO SUDFWLFH V



SXUFKDVH ERRNV RI ROG RIILFLDO H{DPRQRQ /6$&TV V
$PD]RQ

" JUHH 21ILFLDO /6$7 BUDFWLFH 7HVW YLWK )XOO ([SODQDW|
" ODJRRVK /6%$7 %ORJ

8VLQJ 2IILFLDO /6$7 3UHS7HVWYV ZLWKUWHKH /6%$7 &UD'

,Q WKH WZR PRQWK /6$7 VWXG\ VFKHGXOH EHFRP PHK & RPHINVLLPH
VSHFLILF GLVFORVHG SUHYLRXVO\H)BPVYQEDWEHE G RHISFHDWYV I
\RXYYH DOUHDG\ WDNHQ WKH 3UHS7HVRW UHIFRPPKD & B GD QRRWK H U

$vV D JHQHUDO UXOH RI WKXPE WDNHIWHNWQW WBKE®S7BVW PRDOG
DERYH GXULQJ WKH WZR PRQWK /6%$7 VWE&$HA G RKN CPXK®DH D WXKEHW O\
RYHU WLPH +RZHYHU VRPH ROGHU 3UHRBOWY®W VREDRHENYBPREORJILF
*DPHV W\SHV <RX FDQ VHH RXU UHFRPBPHQUOPMAM VMRV SBDFMIOFH ZLW
KHUH

$SEEUHYLDWLRQV XVHG LQ WKLV SODQ

" /* JRJLF *DPHV

" /5 JRJLFDO 5HDVRQLQJ

" 5& 5HDGLQJ &RPSUHKHQVLRQ

" /6$7 33 /6$7 2IILFLDO 3UHS 30XV DFFRXQW RBMKQGOHG ZLW

/16$7 3UHS
" 37 3UHS7HVW DQ RIILFLDO UHOHDVHNGHSUUIGYNLEREX WON \DV& P L



6KRXOG , &RPSOHWH /6$7 :ULWLQJ $IWHU
ORQWK /6$7 6WXG\ 30DQ"

7KH ZULWLQJ VDPSOH LV DGPLQLVWHKUHHBRVHSHBY D WHDR I§RPHWHU
LW LV D UHTXLUHG FRPSRQHQW WKDWQEGYRXERRROVHGRWRHI® NH L\
RUGHU WR UHFHLYH \RXU /6%$7 VFRUHYV

'KHQ \RX DUH UHDG\ WR SUHSDUH IRU WMHDQLWRQQWDRD®SWKLY WZR
PRQWK /6$7 VWXG\ VFKHGXOH ZKHQ \RX KBYHHWWH RW. EZBW ZK R XU
WZR OHVVRQV RQ WKH :QMWWIRQW B HOAW D Q®MONUDFNLQJ WKH /6$7
"ULWLQJ 3URMSOMDIRRVK DQG SUDFWLFH ZULWLQJ D FRXSOH HVVD\V

<RX FDQ ILQG RQH IRU IUHH LQ WK H @DIKRRY R GHI BERFO\G HP \
DQG PRUH LQ SULQWHG ERRNV RI RIILFLDO /6$7 H[DPV

, ] \RX DUH D ODJRRVK VWXGHQW DQG KWWXH FRIOFHQDWBERXWOHDV!
FRQWDFW RXU 6WXGHQW +HOS WHDP FRVW VXSSRUW DQG UHVRXU

7ZR ORQWK /6$7 6WXG\ 30DQ

7KLV WZR PRQWK /6$7 VWXG\ VFKHGXO WKW ZHRNHQLORZQ UERXQ G
GD\V Rl VXJJHVWHG VWXG\LQJ SHU ZHHWKB@®G §BMBUV PRQ

" :HHN

" :HHN

" HHN

" :HHN

" HHN

" HHN



" ZHHN
" 2HHN

ORQWK /6%7 6WXG\ 30DQ :HHN 2QH

1RWH $Q DVWHULVN LQGLFDWHYV W KDMWRWRALXGUHHNNRK BEW K \D [IWHHH
ODJRRVK®2JIQ XS KHUH IRU D I[UHH WULDO

7R DEFFHVV DOO RI RWKHU OHVVRQO® ® QG G MFRVERH FKPYW LD 0DJRR
DFFRXQW

'D\ 'LDIQRVWLF 7THVW DQG 5HYLHZ

7DNH WKBH 37 LO 0DJRBRAXV LI \RX DUH QRW \HW D O0DJRRVK \
\RX FDQ DFFHVV LW DQG IXO0 WH[WQDQG& Uy LB R HI LD QDMKL R
VHFWLRQ SUHFLVHO\ DQG FRPSOHWH DOO WKH VHFWLRQV

1IRWH<RXU SUDFWLFH WHVWYV ZLOO EH WK XJHHD\O V] R B VEHHEF DAKK/DHQ

WKH\ ZLOO QRW FRQWDLQ DQ ([SHRIXPSIQMIBO WHRFWLARLF WKH DFWXC
FRQGLWLRQV SUHFLVHO\ XVH RQH XKQBWIL® QRINWRP637 33 IRFFRXQW

GXULQJ HDFK SUDFWLFH WHVW DV D@ *([SHULPHQWDO  VHFWLR

1RWH DERXW WKH /6$7KHOM[$7 )OH[ GRHV QRW FRQWDLQ DQ H[SHULT
VHFWLRQ DQG LW DOVR KDV RQH IHAHFWRARFEDO BRI NRB®ZQRX DUH
JRLQJ WR EH WDNLQJ WKH /6%$7 )OH[R\RX MRQW HR XU BRI FWLFH WH)
PDWFK WKH )OH[ IRUPDW

+RZHYHU EXLOGLQJ VWDPLQD DQG JHW VQIRQN Bi [BVIU®D V8 KDEW LRI L1 \F
FDQ ZH ZRXOG UHFRPPHQG WDNLQJ IXQD\RKX @IMWKWDHM\QY WXHQ OH
&KHFN RXW RXU YLEHRE\OHVWRKH /6$DV)ZHPDO DV RXU UHVRXUFHV F
EORJ LQFOX®ISQGIN) O] VFRUH FRQYHUXVRMQWIBHGH$7 )OH[” LQ WKH
VHDUFK EDU




$IWHU \RXU SUDFWLFH WHVW FKHFNX@BRW H QRZY W\F PO FID\RK D G C
DQ ([SHULPHQWDO VHFWLRQ GRQJWLEKUX\GAR WK F\U OFFWDLVRIORD  §
GRQIW WU\ WR UHYLHZ \RXU LQFRUUHFW DQVZHUV MXVW \HW

'‘D\ , QWUR WR /RJLF *DPHV

/* :DWFK DOO OHVVRQV LQ WKH 36HFW L RQVARKFEWLQUH 3 U AEQJL RIQ B |
/* FRPSRQHQW RI ODJRRVKTV /6$7 SURJHDP 7KHVH LQFOXG

" LQWUR

" 6FRULQJ DQG *RDO 6HWWLQJ

" 3DFLQJ 6WUDWHJ\

" *DPH 6WUXFWXUH

$00 RI WKH OHVVRQV RQ *DPH 7\SHV
" *OREDO 4XHVWLRQ 7\SHV
" JREDO 4XHVWLRQ 7\SHV

'‘D\ , QWUR WR /RJLF *DPHV FRQWLQXHG

':DWFK DOO RI WKH 3)RUPDO /RJLF % DH/ LIEWY W0 NWKARHH/ DH\VGY VY L Q W
S$SWWDFNLQJ WKH *DPHV" VHFWLRQ RIH*WIZWI®WE OHVVRQV DU

" 1 7KHQ 6WDWHPHQWY DQG &RQWUDSRVLWLYHYV

" $OWHUQDWH JRUPV RI ,I 7KHQ

" &RPSRXQG 6WDWHPHQWYV

" *HQHUDO *DPH 6WUDWHJ\

" BHTXHQFLQJ 6HWXS

" 6HTXHQFLQJ 4XHVWLRQV




7KH ODVW WZR OHVVRQV ZLOO LQWW @WH XMREOALLQQII NRXHK 1WNH VXU
WR WDNH WKH WLPH WR ZRUN WKLV JDPH RXW WKRURXJKO\

1H[W FRPSOHWH WZR RU WKUHH VHTXHQFR B JS UDFEMAM EB WHKHVERQ F
\RXU RQOLQH ODJRRVK DFFRXQW 6FRUHRWKHK DDPHN B R GUBIRRY
DQVZHUYV

'‘D\ , QWUR WR /RIJLFDO 5HDVRQLQJ

':DWFK DOO OHVVRQV LQ WKH *6HFWDRG SMFULDQW HEW WXHFRVWKUIRD RI1 W
FRPSRQHQW RI WKH 0DJRRVK SURJUDP 7KHVH LQFOXGH

" _QWUR WR /5

" 3DFLQJ 6WUDWHJ\

" AXHVWLRQ 6WUXFWXUH

" $WWDFENLQJ WKH 4XHVWLRQV ,

" $SWWDENLQJ WKH 4XHVWLRQV ,,

:DWFK WKH IROORZLQJ /5 OHVVRQV

" 1HFHVVDU\ $VVXPSWLRQ 4XHVWLRQV ,

" 1HFHVVDU\ $VVXPSWLRQ 4XHVWLRQV ,,

" G6XIILFLHQW $VVXPSWLRQ 4XHVWLRQV

" 1HFHVVDU\ YV 6XIILFLHQW $VVXPSWLRQV

" JRUPDO /RJLF DQG $VVXPSWLRQ 4XHVWLRQV
" 6WUHQIJWKHQ 4XHVWLRQV




" HDNHQ 4XHVWLRQV DQG &DXVDO /RJLF

(DFK RI WKHVH YLGHRYVY FRQWDLQV VDREOH WRHSWXRIQWKIHDNHGHRYV
FRPSOHWH WKH TXHVWLRQV WKRURXJK®\ DV WKH YLGHRYV LQVWUX

8VLQJ 3FXVWRP SUDFWLFH LQ ODJRRWK FRVPSRPSWALB QVRAWLG Q JW K
DQG ZHDNHQ /5 TXHRQNVRQM. PH \RXUVHOI DW WKXNVWSRE®W RQ \RXU
DSSURDFK WR WKH TXHVWLRQ 6FRUH HWUK B QNXIHYFARILRIGHE WO R R N ZRMW V
DQG VHW XS \RXU /5 (UURU /RJ ZKHUH \MXOI® &V K HX MWWDLFRQ V \R X
DQVZHU LQFRUUHFWO\

ORQWK /6%7 6WXG\ 30DQ :HHN 7ZR

'‘D\ , QWUR WR 5HDGLQJ &RPSUHKHQVLRQ

5& :DWFK WKH IROORZLQJ YLGHRYV IURP WKH GZXIJRRFEROGHQYW RI W
SURJUDP
L QWUR WR 5&
SHDGLQJ 6WUDWHILHV
" $QQRWDWLQJ WKH 3DVVDJHV
'HWDLO 4XHVWLRQ ,

&RPSOHWH D IHZ UHDGLQJ SDVVDJHVLRQ V6&EH 3N MW HWIHYV GLVFX\
WKHVH OHVVRQV

'‘D\ ORUH /RJLFDO 5HDVRQLQJ



/5 :DWFK WKH IROORZLQJ OHVVRQV IURP OWDKIRRY KRWP $RITHQW R
SURJUDP

" )J)ODZ 4AXHVWLRQV ,

" )ODZ 4XHVWLRQV ,,

" )ODZ 4AXHVWLRQV ,,,

" )J)ODZ 4XHVWLRQV ,9

" )ODZ 4XHVWLRQV 9

" _QIHUHQFH 4XHVWLRQV

" BULQFLSOH .GHQWILI\ 4XHVWLRQV

" BULQFLSOH $SSOLEDWLRQ 4XHVWLRQV

" 3DUDGR[ 4XHVWLRQV

8VH FXVWRP SUDFWLFH LQ ODJRRVK WRV¥RRBMHDFHK RITAKMWRRORZ]
TXHVWLRQ W\SHV )ODZHG $UJXPHQWH ,Q{HUBDRBBEGRYL@®RFWX® VH
XQWLPHG VR \RX FDQ IRFXV RQ KRZ \RXURS SHDRBRFKXBYWHRQ W\SH

6FRUH WKH TXHVWLRQV ORRN RYHU DMQ G HRRUKW FHW FPKQR Z MUK\H P L C
\RXU /5 (UURU /RJ

8VH WKH UHPDLQGHU RUMKWNKHZIRXWRGLDIJQRVWLF WHVWQWRP :HHN
HQWHU TXHVWLRQV \RX PLVVHG IURP WKIHQMRDQBEUIUMMBEWEWRQYH HI
ORJV

'D\ /IRJLF *DPHV /HVVRQV DQG 3UDFWLFH



DWFK WKH IROORZLQJ YLGHRV IURP WWHH /6 IFRRFRBVRQHB@EW RURJUDP
" JL[HG *URXSLQJ 6HWXS
" JL[HG *URXSLQJ 4XHVWLRQV
" JORDWLQJ *URXSLQJ 6HWXS
" JORDWLQJ *URXSLQJ 4XHVWLRQV

&RPSOHWH DURXQG /IRJLF *DPHV LQ XRQW I/6RP 33\DFFR <RX FDQ
XVH RXRJLF *DPHVY WR 3WHAMRIXARUHFH IRU LQVSLUDWLRQ 6FRUH WKH -
RYHU DQ\ LQFRUUHFW DQVZHUYV

:DWFK WKH IROORZLQJ YLGHRYV IURP WWHH /6 IFRRFRBVRQHB@EW RURJUDP

" ODWEKLQJ 6HWXS
" ODWFKLQJ 4XHVWLRQV

&RPSOHWH D IHZ ODWFKLQJ JDPHV LQ (RXU<R$7F BB DXAMRRIRX U 3

*DPHV WR BUDBWNV.RXUFH IRU LQVSLUDWLRQ 6FRNHRWKWHDIQPHY DQ
LQFRUUHFW DQVZHUYV

'D\ /5 ITHVVRQV DQG 3UDFWLFH



:DWFK WKH IROORZLQJ YLGHRV IURP WKH 0/B JRRF/SKR/(BIBQ 8 LIRRJW D P
" 5ROH RI 6WDWHPHQW 4XHVWLRQV
" OHWKRG RI 5HDVRQLQJ 4XHVWLRQV
" 3DUDOOHO SHDVRQLQJ 4XHVWLRQV
" 3RLQW RI &ROQWHOQWIRQ 4XHVWLRQV

&RPSOHWH ILYH SUDFWLFH TXHVWLRQ VPWSKUDRXN KFGDIJRR Y FKKRW R
WKHVH TXHVWLRQ W\SHV )RU HDFK TRHMWLR G RIRFAMWVRIQ U IS SURL
UDWKHU WKDQ PHUHO\ DQVZHULQJ WKH TXHVWLRQ FRUUHFWO\

JRU WKH ODVW DVVLIQPHQW RI WKH G\DDQMZXWHYV DQWRQRRKWUMBFHUU
ORJ

ORQWK /6%$7 6WXG\ 30DQ :HHN 7KUHH

'D\ SHDGLQJ &4RPSUHKHQVLRQ
:DWFK WKH IROORZLQJ YLGHRV IURP WKH GZJRRFNER/G $0Q HURIJWD P

" 'HWDLO 4XHVWLRQ ,,

" _QIHUHQFH 4XHVWLRQV

" &RPSDUDWLYH 3DVVDJHYV ,
" &RPSDUDWLYH 3DVVDJHYV ,,
" 5& 5HYLHZ DQG 6WXG\ 7LSV

1H[W SUDFWLFH \RXU DSSURDFK WR %&SHD\VAPRS®HMKIQR XD KHR X U
RQOLQH DFFRXQW )RU HDFK SDVWIH \DQ\Q R D W D&Y & BX. WIHH




GRZQ WKH DXWKRUYV PDLQ LGHD DQG EFWMRSRKH HEXHWWHLRRYLQRU H
&RPSDUDWLYH 5HDGLQJ SDVVDJH PDNRPWVR®OHVWR SHRRIHWKIKIH F
SDVVDJHV DQG ZKHUH WKH DXWKRUVAL®KWUQSWRKWWYWVRGS HI I HRIU W K H
TXHVWLRQV WKLQN DERXW ZKHWKHR U RHW B LEOH MK HIPVHN HRQJ IVW U X F
DQG WU\ WR SLFN DQ DQVZHU FKRLFHR WKHDMV DAHGYLHDY B B QX FL V
WKH SURFHVV RI HOLPLQDWLRQ DJJUHVVLYHO\

6FRUH WKH VHFWLRQV HQWHU LQFR WEHRWURQVAR U VDIQBNE KR @ UV D
EUHDN

'‘D\ /IRJLFDO 5HDVRQLQJ /HVVRQV DQG 3UDFWLFH

/IHDUQ DERXW FRQGLWLRQDO FDXVDIF P\QLGDWHXKQYILWXWLNRHO ORZLC
OHVVRQV

LQWURGXFWLRQ WR &RQGLWLRQDO /RJLF

&ROQGLWLRQDO /RJILF ,

&DXVDO /RJLF ,

AXDQWLWDWLYH /RJLF ,

&RPSOHWH VHFWLRQ RI /5 ITURP DQ\LXY \RXMKRRXBKDO 3UHS 30XV
DFFRXQW )RU HDFK TXHVWLRQ

1RWH WKH TXHVWLRQ W\SH

$SSO\ D FRQVLVWHQW DSSURDFK E\ QUHD&MQ IWKKI TXHVW
UHDGLQJ WKH DUJXPHQW DQG |LQDID®XZSDW BB KRIDHLQJ
UHDGLQJ WKH DQVZHU FKRLFHYV



J)LQDOO\ HQG WKH GD\ E\ HQWHUL QU RR MRAHMF WHEFQ\LRFWVLIQWR \R
HUURU ORJ

'D\ /IRJLF *DPHV /HVVRQV DQG 3UDFWLFH

DWFK WKH IROORZLQJ YLGHRYV IURP WWHH /6 IFRRFRBVRQHBEW RURJUDP
" #\EULG + 6HTXHQFLQJ ODWFKLQJ 6HWXS
" #\EULG * 6HTXHQFLQJ ODWFEKLQJ 4XHVWLRQV

&RPSOHWH D IHZ JDPHV IURP DQ\ 37 WWKQRRXFKDOLIUHRS 30XV
DFFRXQW XQWLPHG 6FRUH DQG UHYLB®DDDHN UKGVLWERQUHNRWO\ )R
DQ\ JDPH ZKHUH \RX PLVVHG PRUH WKN@ D TIXHVRLICRQWHWWR WU\ Dt
UHGUDZ \RXU GLDJUDPV DQG UXOHV X DNMQW KN U DVKIDP YRS DV
VLPSOH DQG DFFXUDWH DQG WKDW \RMXVGEQGQYY WRRLM\P DWQHRES S®RW L R
WR LQFRUSRUDWH UXOHV GLUHFWO\ LQWR \RXU GLDJUDPV

'‘D\ /IRJLFDO 5HDVRQLQJ /HVVRQV DQG 3UDFWLFH

7TRGD\ \RXfOO JHW WR OHDUQ PRUHXNBROXW @ 8 Qr&XIDV) MRLQADBDW IFYDH O R
<RXY00 DOVR VWDUW GRLQJ WLPHGDFPUDHMWERQRU DOO WKUHH H
DWFK WKH IROORZLQJ OHVVRQV

&ROQGLWLRQDO /RIJLF ,,
&DXVDO /RJLF ,,
AXDQWLWDWLYH /RJLF ,,




IRWHW WKH HQG RI WKLV ZHHN RU EHJL@QANQD RV DNH WRZHHWHFR Q (
IXO0 OHQJWK SUDFWLFH WHVW VR WRWHWL PR RIQQ\WR XWRF DO RIONG D U

7DNH D EUHDN DQG WKHQ VSHQG VRPHFRQFH3IMHWYLRXITYH WRHHDG\
OHDUQHG DQG DWWHPSWLQJ WR WHHWMW DG & WORFMAWKIHU LQ VRP

&RPSOHWH RQH VHFWLRQ RI /5 LQ FARWRR SUWNAHW LW KNFRROFBVLRQ
LW DQG HQWHU LQFRUUHFW DQVZHUV LQWR \RXU /5 HUURU ORJ

I1H[W 10LS WKURXJK WKH /* \RX KDYH WKRSFOZHWHMG B KRW LDUZKHWK
WKHUH LV D JDPH W\SH WKDW FRQVLVWHRWEQH IMYKIVOQ\RWK A RRVMAKH U \
XVH \RXU RQOLQH SUDFWLFH SUREOHPY WABHRFKW®R QF /KOOH WH°
JDPHV RI /RJLF LQ FXVWRP SUDFWLFHWLEF A DPIRGRN K $SMWONSHPBW W KH
JDPHV LQ WKH RUGHU \RX IHHO PRVMQBFREDPIVBE RW BDPHOWHSH OHD®
IRU ODVW WKH JDPH W\SH WKDW \RX VWD X $URD ZK VLK (PR KW O BKIR X .
WKH PRVW SRLQWY SRVVLEOH

1H[W DQDO\]H \RXU 5& HUURU ORJ WRNVEHWHURLDHZKMWWRKXOQODU W\:
SDVVDJH RU W\SH RI TXHVWLRQ WKDW RRAMN F®&D Q OMR) DHND YRH WK D W
SDVVDJH W\SH IRU WKH HQG RU SOBQHNRXHNVAWMWRREY RIAMRKDW W\SH
FRPSOHWH SDVVDJHV RI 5& IURP DQ\U3Z2IILELDQ@Q@6\R/X33 DFFRXQW

1RZ DQDO\]H \RXU /5 HUURU ORJ WR BMWHRRVYQRX KMAKXTXOH ZLWK
PRVW %H RQ WKH ORRNRXW IRU WKHRWH 0MXWHML.RRW KEHW \R X 5
TXHVWLRQV LQ FXVWRP SUDFWLFH LQ ODJRRVK

5HYLHZ LQFRUUHFW DQVZHUV RQ WK HRFRWK DD & FHUGW QUL DQI R JL QW R
HUURU ORJV :KHUH GLG \RX PDNH DY RRGWEGQHWHRIW BD¥ LALW KKHUH
\RX GLVFRYHU FRQWHQW WKDW ZDV HIRW KPISO\ BLWKFXROMW TEHMWL
RQ ZKLFK \RX JXHVVHG" 2U ZRXOG \RX FWKGJFKWRHAR"JLYHQ

1RZ JR UHOD[ IRU D BRKBEXOH \RXU SUDFWLFH WHVW IRRVAKHQ LW



VHQVH IRU \RX WKLV ZHHNHQG RU WEHHMJILQQLQJ RI QH[W

ORQWK /6%7 6WXG\ 30DQ :HHN )RXU

'‘D\ SUDFWLFH 7HVW

8QGHUHVW OLNH FRMDNHMWRRQFLDOWAL/PHG2U DQRWKHU SUDFWLFH WH
ODJRRVK RU RQ \RXU /6%$7 33 DFFRXQWG\I WDNKQYSH DOUH

$IWHU WKH WHVW VFRUH LW UHYLHVZ \RQYG HQMRHIUWU WKW PD QWIRU\R X
DQG /5 HUURU ORJV <RX FDQ DOVR VURWWREXLDEOQQUGDOMNH )RU C
HUURU ORJ \RX VKRXOG UHFRUG

" THVW QXPEHU

" 6HFWLRQ QXPEHU

" *DPH QXPEHU

" 4XHVWLRQ QXPEHU

" *DPH W\SH

" 4XHVWLRQ W\SH JOREDO YV ORFDO

$ /* HUURU ORJ ZLOO KHOS \RX LGHSHWVLYR X KMW K XIDIPOH WLWK PRVW [
KRZ HIITHFWLYHO\ \RX DUH EXLOGLQUDNQ® PM XAKFRMH\EKB B8LVV PRVV
JOREDO TXHVWLRQV PD\ QRW EH GUD PIDYWGEHWILIDIKWG AVQ RXQI KV K H
RWKHU KDQG WKRVH ZKR PLVV PRVWO\EGRRDIDFFXHDPWHR®Q W HWGUDZL
GLDJUDPV EHWZHHQ TXHVWLRQV RU D\8 S\(R LRQW KHRIF D @ F®LD TXBIR W L R
ZKHUH WKH\ DUH WHFKQLFDOO\ LQDSSOLFDEOH



'D\

'‘D\

SHYLHZ

0DS WKH WUDQVLWLRQDO ODQJXDJHH 3 >RU IRV H HDYG P D5l8Q
SDVVDJHV WKURXJK \RXU RQOLQH DFRNRRKQMD @4H) ¥V X\WKH W R
SDVVDJHV TXLFNO\

ODVWHU WKH *,1 WKHQ 6WDW/HE A QWY KFHMIND B

FRPSOHWH JDPHV IURP WKH 30LQL /* GHFN

$QDO\]H \RXU /5 HUURU ORJ DQG GHWHUPVYQRXAKLFK VSK
ZHDNHVW 7KHQ XVLQJ \RXU /6$7 33 DFFBXQW FRPSOHWH
TXHVWLRQV

&RPSOHWH RQH VHFWLRQ RI /* /5 DBGWBEEDWEPHG LQ
DFFRXQW DQVZHULQJ HYHU\ TXHVWLRQ

5HYLHZ WKHVH WKUHH VHFWLRQV LV&HRQ W\SBY DKIHF KURRI
HDFK VHFWLRQ WKDW JDYH \RX WKH PKR WW H5 DIS EPX.6 VE OFH
OHVVRQ IRU WKRVH TXHVWLRQ W\SHWVDURQMRHV\RIQWO LR X
/6$7 SUDFWLFH WR WDUJHW D VPDOORED®BVXRI RNV KRMH WL
TXHVWLRQ W\SHV

&RPSUHKHQVLYH WLPHG SUDFWLFH

&RPSOHWH DOO WKBAVHFWLRB&®R{ GR QRW QHHG WR GR W
DOO DW RQFH DV WKLV LV QRW D | X% OQHDMQLIW KK S UW BW H FL
VORZO\ DQG UHYLHZ HDFK VHFWLRQ MQFRIURMIKW \D ® \DZNHHI
LQWR \RXU HUURU ORJ EHIRUH EHJLQQLQJ WKH QH[W VHF
6FRUH DQG UHYLHZ WKH VHFWLRQL®WW HRX Q JHTXUHRWWQ R DW
ZKHUH DSSOLFDEOH



'D\ fDNH D EUHDN

W ZDV D ELJ ZHHN RI D SUDFWLFH WHVW SIHRGEG W RPHGGCGRIZOMNIPH ZL\
DQ DFWLYLW\ \RX HQMR\ £ RU LI \RXHMEVR® YWRHGRXBXS/WD EWLFH WH\
UHZRUN JDPHVY DQG TXHVWLRQV WKDW \RDZ \OWMV X RIXDWH B VAMRNFK D S\HYQ
ZLWK WKHVH TXHVWLRQV

ORQWK /6%$7 6WXG\ 30DQ :HHN )LYH

'‘D\ SHYLHZ

ODVWHU WKH 3/RJLFDO 2SS RBALWH\D VER BB RE

FRPSOHWH PRUH JDPHV IURP \RXU /6$7 33 DFFRXQW

8VH WKH ODJRRVKTV /6$7 SURJUDP WRXFHRMELARHOW HI U RS
\RXU ZHDNHVW TXHVWLRQ W\SHV

&RPSOHWH RQH /5 VHFWLRQ DQG W&NHFWHRYDRQWVDPRBGS5
IURP 37 DQVZHULQJ HYHU\ TXHVWLRQ

/JLNH \RX GLG WKH SUHYLRXV GD\ WHY¥MHR QK H\QG W KbV L
WKH TXHVWLRQ W\SH IURP HDFK VHFWPR® W &DWLFXOHV\R X
5HZDWFK WKH OHVVRQV IRU WKRVH TXBVUWLREQ RSSO HW H)
D KDQGIXO RI WKRVH TXHVWLRQ W\S HYOIURP SNIOH WD FRIR V
SUREOHPYV




'D\ /LPHG SUDFWLFH

&RPSOHWH DOO WKBWVHFWLRB&RRKIGR QRW QHHG WR GR WKLV DOO
WKLV LV QRW D IXO0 OHQJWK SUD WIHF HWWHORZ QAUBRE UW YXLSH ZWH D
VHFWLRQ WKRURXJKO\ HQWHULQJ L ®RKRIUK HE RUDDR/Z HEHI R QM B HJ L C
WKH QH[W VHFWLRQ

'D\ SHYLHZ

ODS WKH WUDQVLWLRQDO ODQJXDJHHB XU IRV K HDY G PADAR)
SDVVDJHV WKURXJK \RXU RQOLQH DFFRXQW

ODVWHU WKH 37UDQVLWLRQDO./AEQ INNOIIMK FEOEINS R |
FRPSOHWH DQRWKHU JDPHV IURP \RXU /6%7 33 DFFRXQW
&RPSOHWH /5 TXHVWLRQV IURP DPROIXHR WU R/QVWRHWV W
WKURXJK \RXU RQOLQH ODJRRVK DFFRNOW \RXUV LV WR UF
VWUHQJIJWKY DQG PDNH VXUH \RX GRQITWWRHYHW KRZ WR K
TXHVWLRQ W\SHV ZKLOH IRFXVLQJ RQ RWKHU FRQWHQW

'‘D\ /LPHG S3UDFWLFH

&RPSOHWH DOO WKBWVHFWLRAO®RN GR QRW QHHG WR GR W
DOO DW RQFH DV WKLV LV QRW D | X% OHDMQLIWY K S UN BW H FL
VORZO\ DQG UHYLHZ HDFK VHFWLRQ MXFRIURXUIKW \D ®'\DZNHHIL
LQWR \RXU HUURU ORJ EHIRUH EHJLQQLQJ WKH QH[W VHEF

7KH QH[W GD\ RI WKLV WZR PRQWK /6$7JWHWWF\ D/ SKBDE WD IF H YWHV W



FDQ WDNH LW WKLV ZHHNHQG RU W KHi EHJL\@®RXLRQU MR IHHHIWQZ2 EXUQH
RXW LQVWHDG RI WDNLQJ D IXOO OHRDIQV & RS WIKFHVW A M L\M B VAR UNR R Q

"HHN

'D\ LQVWHDG

ORQWK /6$%7 6 WXG\ 30DQ :HHN 6L]

'D\ SUDFWLFH 7HVW RU ORUH 5HYLHZ

<RX KDYH D FKRLFH WKLV GD\ WDNH/WQRWRMNU BKNRRWLFH WH LI \R
DUH IHHOLQJ D OLWWOH UXQGRZQ MCHMWHDGERRVIDHIXQOLOYHQXWR VH
UHYLHZ DQG SUDFWLFH OLVWHG EHORZ

&RPSOHWH JDPHV IURP WKH 30LQL NRRLEFSTDPHV ™ GHF
)JODVKEDUGYV

&RPSOHWH D /5 /* DQG 5& VHFWLRQ HMQWPPHQUQRRUWRRR YV
37V DQG %H VXUH WR DQVZHU HYHU\ TXHVWLRQ
5HYLHZ WKHVH WKUHH VHFWLRQV LW HRWW\ER JWZKRAKDFXI
VHFWLRQ JDYH \RX WKH PRVW GLIILFXOW\DBEGHDDODMWVY BPQV D
DQG FRPSOHWH D KDQGIXO RI TXHVWRRQWKR|I OWKRRMKW\SH
RQOLQH SUDFWLFH SUREOHPYV

'D\ /LPHG S3UDFWLFH

&RPSOHWH D /5 /* DQG 5& VHFWLRQXWLCPHIRRVWKHU LQ \F
DFFRXQW RU /6%$7 33 %H VXUH WR DQVYRW HQYHUDPIEXHVWLI
W\SHV RU TXHVWLRQ W\SHV WKDW D WUH 2D WIFEKIJWRKX WURXE
DSSOLFDEOH OHVVRQV



'‘D\ SHYLHZ

&RPSOHWH DQ\ UHPHL DAQPVKFDDQ® UHYLHZ DV QHFHVVDU\
&RPSOHWH DOO RI WKH UHPDLQLQJRQ@E \RXHN WERQPRDFRF XV
DQG LGHQWLI\ ZKLFK TXHVWLRQ W\SHM ILIFXHD WRX WKH PRV’
5HZDWFK WKH DSSOLFDEOH OHVVRGHRULWRRY¥H VNOHIAW LR (

'‘D\ SUDFWLFH 7THVW &RPSOHWLRQ

&RPSOHWH DOO WKW YHEWRRWYFRI WHVW \RX KDYH QRW \HW GRQH |
ODJRRVK RU LQ \RXU /6%$7 33 WEPREB®W GR QRW QHHG WR GR WKLV L
RQFH DV WKLV LV QRW D IXO0 OHQNWW SI($D RWDINFH LWHV @R 200 HD Q G
HDFK VHFWLRQ WKRURXJKO\ HQWHUL@®JI\RGERUWHEW MRUV ZEHI R W) W
EHJLQQLQJ WKH QH[W VHFWLRQ

ORQWK /6$7 6WXG\ 30DQ :HHN 6HYHQ

'‘D\ SHYLHZ

7KLV ZHHN ZLOO EH \RXU ODVW FK DMRFW MWRNVUFHD@WON GW Y HDWH U WKL
\RXTOO WDNH \RXU ILQDO SUDFWL~NI$NH W KH) BHWMKHEHIRKXHOWKH Ul
H[DP UHYLHZLQJ DQG UHVWLQJ

1IRWHRXU VHFRQG GD\ Rl UHYLHZ WKLVOIHHW R VORGOR RANRXLPRQ EU
LW XS E\ HLWKHU WDFNOLQJ VHFWLRQRQW RED WREBQH[W Hs D\ 2U



FDQ WDFNOH DOO RI WKH VHFWLRQVW RODRERW®JIGEDQVZHIH\YQHYVY QY D
EXLOGLQJ FRQILGHQFH E\ SUDFWLFLQJ \RXU VWUHQJWKYV

6WDUW WRGD\ RIl E\ GLYLQJ LQWR \RYUW HRURWY IQOQRFPVWIKALEY RHHNV |
VHFWLRGEHQWLI\ VNLOOV \RX ZRXOG OLNH WR IRRFHFWRRQURP HDFK
7TKHVH VNLOOV FRXOG EH VSHFLILAHYXRXWGREHWBUHN JRIQAUKD O VNL
OLNH SDFLQJ RU LGHQWLI\LQJ GLIILFXOW SUREOHPYV

5HZDWFK WKH OHVVRQV WKDW DUH PHRINMK RO RVKIRX HJ M 8 DOVAH\G WKRH Q
ZULWH GRZQ D OLVW RI FRQFUHWH ZD\V WRRVEG/MWNHVYMVORBFK RI WK
KDYH SUREOHPV ZLWK SURFHVV RI HODPRUORWWELHR Yy RDUHROWW LFRRPPR
WUDS DQVZHU FKRLFHV LQ \RXU KHDQHW,R WRXOKD\RX YSREORPV ZLW
$VVXPSWLRQ TXHVWLRQV \RX PLJKW ZDQWKWR DMZRX FKRQFH ZHL
IDOVH ZRXOG WKH FRQFOXVLRQ XWWIUY @RW WXH"FRUJRFW DQVZH
XS ZLWW OHDVW RQH PHWKRG RI DGGUHRWLERXHDFKVYWNLOO

1H[W JR EDFN WR \RXU HUURU ORJ DRDY RUN WHK SRREHOEBEVPV RQ LW
SRVVLEOH 7KLV LV \RXU FKDQFH WIRNVKHZK IVERV\RXHWWWLRIJWO HG
SUHYLRXVO\ DQG WR DSSO\ \RXU QHZVWR WKR®V DQLE RDE BWVD
I[UXVWUDWLQJ SURFHRWVZEOEDRYBP\ EH WDFNOLQJ WKH TXWHHW/GVLRQV \
LQ WKH SBRW JHW GLVFRXUDJHG ,QVWHDG UHPHKERIQ WRBEDMA WY H
ULIJKW WKH VHFRQG WLPH DURXQG LWR@H YRXWKHHOH)DLWHBDAN \RX
VRPHWKLQJ VLPLODU WR LW

)LQDOO\ HQG WKH GD\ ZLWK D IHZ HRXWUTXW VY RQRIQWW W FNH RI /RJL

*DPH GR D IHZ /5 TXHVWLRQV IURP HDW®G GR RQHHBEWISODYVDJIJH WKD

\RX DFWXDOO\ ILQG LQWHUHVWLQJ QRG/MWKH GD\ RQ D KLJK

'‘D\ SHYLHZ

7KLV VWXG\ GD\ VKRXOG ORRN VLPLOWKLW FZ NRXNU $NVURMQWWERGQGHG LC



SUHYLRXV GD\ \RX FDQ HLWKHU VSHR®GVWRRHGR GQ QN &HWHFFNNWOLH WKH
GD\ RU GR DQRWKHU URXQG RI UHYLHZ RI DOO VHFWLRQV

'D\ SUDFWLFH 7HVW

)LQG D TXLHW VSDFH ZKHUH \RX ZRQ BWWIHN®Q W/IH UFDOSWHG\R R
KDYH QRW \HW WDNHQ LQ HLWKHU \RXU ODFERXKQW.PHE$7 33 D
'RQIW ZRUU\ DERXW UHYLHZLQJ \RXU UB®RDMQ/I VPRI GLHDWWH ORI B R
VRPHWKLQJ HQMR\DEOH DQG UHVWIWR \RRXTWAVEM GHYXQWY RQ WK
VWXG\ GD\ ZKHQ \RX DUH IUHVK

'D\ SHYLHZ 3UDFWLFH 7THVW

$QDO\V]H \RXU SUDFWLFH RRHWV W UB\DIWOWHUQV LQ \RXH WHH VRO W V
PLVVHG D EXQFK RI TXHVWLRQV LQ DLGRYIW S HKIHRWH \WKHGZD\ \RX

H[SHFWHG ([DPLQH WKRVH DUHDV WR GKWRBE®H®@HZ LK HWKH U NWKHD V
R

" WUXO\ GLIILFXOW FRQWHQW

" D ODSVH LQ IRFXV

" SRRUO\ HIHFXWHG PHWKRGV RU
" ODFN RI WLPH

SUDFWLFH WHVWY DUH OLNH GUHVIVQUHXR POWHKHOWKER XWUR WURQJ \
WKDW \RX FDQ IL[ WKHP EHIRUH WKH URDDQ SWUFRURPBPQWHRX PDGH

SUHYHQWDEOH PLVWDNHYV RQ WKLV SU® EW DEHWKHWW RWKKRINUH WFIOIXY
WUXO\ GLIILFXOW FRQWHQW ZULWID RBQRY @LWKRL s ©®DQWDR BY LG V
RQ WKH UHDO WHVW GD\



)RU H[DPSOH LI \RX NQRZ \RX ORVWRDRIKXY KDOHEMLERRU\RX FDQ ZL
GRZQ D VROXWLRQ OLNH 3:KHQ , ORVISHRFX®D GRZQOF®RWH P\ H\H\
EUHDWK GHHSO\ WKUHH WLPHV D Q GDWIGHQWUHA WH PV JRDOVKLY W
VHFWLRQ 7KHQ , FDQ UHVXPH ZRUNLWIRXXWKB JQWKMH DSHBWRSULDYV
E\ VWHS PHWKRG ~

, I WLPLQJ ZzDV \RXU LVVXH \RX FRXWE&H CRRAOUHR/AL QW VRWXWLRQ 23,1
IDOOLQJ EHKLQG P\ SDFH EHFDXVH , WPRWQVN XN RQ BDTNHWKH TXHV)
DQG VNLS LW LQFUHDVH P\ DOORZHE\QXPRBUWKHIXIHWIXWIQ WR Wk
TXHVWLRQ DW WKH HQG RQO\ LI WLPH DOORZV ~

S5HYLHZ OHVVRQV DQG H[SODQDWLRQW RGO HNROY PWVWRGNKH TXHVW
&UHDWH D SODQ IRU ILQDO VWXG\LQO\D@H V8 ZHHFINUW WD RQIHYHV \R X
PRUH EUHDWKLQJ VSDFH DV \RX DSSURDFK WHVW GD\

J)LQDOO\ FRQVLGHU LI \RX VKRXOG WIGH X\ RHXIWVZ K O Q) BSBIU IIRWP EHW W |

LI \RX DUH FRQILGHQW DERXW DFKLRDXQQVUKMNH QHD VYRX DEAHHVIWUHVVH
DERXW QRW DFKLHYLQJ DQ XQUHDOLVWLF RQH

ORQWK /6%7 6WXG\ 30DQ :HHN (LJKW

'‘D\ )LQDO 7ZHDNYV

5HYLHZ \RXU QRWHYV IURP ODVW ZHHNP\P IS SIDDL FHK WGI VSW D OW L F H

IXOO WLPHG VHFWLRQ RI /* /5 DQG EQJNRKBYROHDPHWOWEKLQ PLQG
\RXJ{YH PDGH D SODQ WR RQO\ GR RRWVRIRWKH[DFRSIQA *DWLFN WR
WKDW SODQ 7U\ WR H[HFXWH HYHU\WHELQH BRLRX ZWXO®B WRH WHV\

5HYLHZ \RXU DQVZHUV WR WKHVH VHFWLRQV



5HSHDW WKH SURFHVV RQFH PRUH GRMQRD@MRWKHB VDILPG G & HFRQ G
UHYLHZLQJ \RXU DQVZHUYV

'D\ THVW 'D\ 5HYLHZ

<RX KDYH RQH DQG RQO\ RQH /6$7 DVVUHYLHIWRRU RHRGIOR GV
VWUDWHJILHY DQG WHVW GDUBBP RWVFKIE WEZHRVPRQWK /6$7 VWXG\ VFKH
ODNH VXUH \RX FDQ HDVLO\ UHPHPEHAL®DFK Rl WKH IROOR

”

<RXU RYHUDOO VFRUH JRDO IRU WKRZHPD®\ QG WRXR®@ D\ |
\RX QHHG WR DQVZHU FRUUHFWO\ WR UHDFK LW

+RZ PDQ\ TXHVWLRQV \RX DLP WR DQV ZKHVUHFRVLIRHF WO\ LQ
+RZ PDQ\ TXHVWLRQV \RX DUH DOORZH® WRFIXHR/Y RQ LQ
:KDW WKH GLIITHUHQW TXHVWLRQ JDPH UMQIR S DADWIKIH W\S
VHFWLRQ

:KLFK TXHVWLRQ JDPH DQG SDVVDJHHQUSHWN DUHG\RXU VW
ZKLFK DUH \RXU ZHDNQHVVHYV

'KDW WR GR LI \RX SDQLF RU ORVH IRFXV

+RZ WR JHW WR WKH WHVW FHQWHU DQG \AK IFM QWRHBU ILQ J
\RX DUH WDNLQJ WKH LQ SHUVRQ /6$7 V2R SHKBBWDWRK LQHHC
\RXU VSDFH DQG DUH DOORZHG WR KDUH VEDWKQ®R W KIH \R X

/6$7 Y)OH]

,/ \RX FDQ HDVLO\ UHFLWH WKH DQVZXHYW WRYVODWHRI WHISHDWUHH G W R
GR \RXU EHVW RQ WKILWHPOWRXU FXUUHQW PDVWHU\ RI WKH FRQWH
\RXTYH JRW WKH DERYH VWXII PHPRUYHGEGDIURRHEAD <RX

'‘D\ 7THVW 'D\

,WIV WHVW GD\ ZKLFK PHDQV QR ODWW PLQKWH BUHI VIR WHDW ZHC



DQG JLYH \RXUVHOI SOHQW\ RI WLPHOQMWRHUHW WK WHKH WBINMWQB WKH
LQ SHUVRQ /6$7 ODNH VXUH \RXU DW KRPIR VEQY&SGRWXBMHD G K WRN

\RXU WHFK DQG LQWHUQHW EDQGZLEBMWHKEEBZ \ROXHPUH WDNLQJ W

SHYLHZ \RXU OLVW RI ODVW PLQXWH SRLEMIRUM R/GH WR WY RVIRRVRX
IHHOLQJ FRQILGHQW WKDW \RXTYH SAXKL W WH Z PR W& GESTLDW X G\
VFKHGXOH DQG DUH UHDG\ WR VKRZ LW



